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Sharia Certificate
Family Takaful Savings

The Internal Sharia Supervision Committee had
checked the structure and the documents of the
product “Family Takaful Savings”, which works as
follows:

This plan has two variants to make either single or
regular contributions. From the contributions made
a portion will first be allocated towards Participant
Risk Account to provide coverage for Takaful Benefit
and a Wakala fee of 15% will be charged on this. After
allocation to Participant Risk Account, the remaining
amount from the contribution will be allocated to
Participant Investment Account, from which Wakala
fees for investment would be charged (Wakala policy
fees).

Participant Investment Account comprises of Sharia
compliant funds chosen by the participants and
allocated to each fund in the desired proportion
chosen by the participant.

During the policy term in case of death of the covered
member then the Takaful benefit becomes payable
as specified in the policy terms and conditions.

On the date of policy maturity, the fund value in
Personal Investment Account becomes payable to
the participant.

The Internal Sharia Supervision Committee
concludes that the structure of “Family Takaful
Savings” is in conformity with Sharia rules and
principles.
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Arabian Scandinavian Insurance Company (PLC) = Takaful = ASCANA Insurance, Paid-up Capital AED 154,000,000 C.R. No. 206742, Licensed by the Central Bank of the UAE
No. 006 dated 15/12/1984, TRN 100034316800003



