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Sharia Certificate
Merchant Finance Takaful Insurance

The Internal Sharia Supervision Committee had
checked the structure and the documents of the
product “Merchant Finance Takaful Insurance”,
which works as follows:

The participant taking this plan needs to make
regular contributions as per the agreed duration.

This Takaful scheme covers the outstanding
finance amount in case of the death of bank
customer due to any cause and permanent total
disability.

Takaful insurance company will pay compensation
to the participant’s bank account maintained with
the bank, for onward settlement of the outstanding
finance amount covered under this Takaful policy,
subject to policy terms and conditions.

The Internal Sharia Supervision Committee
concludes that the structure of “Merchant Finance
Takaful Insurance” is in conformity with Sharia rules
and principles.
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Arabian Scandinavian Insurance Company (P.L.C) Takaful — ASCANA Insurance (“Sukoon Takaful” ) PJSC, Paid up Capital 154 000,000, C.R. No. 206742
Licensed by the Central Bank of the UAE, No. 006 dated 15/12/1984 TRN 100034316800003
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